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Financial highlights

Revenue R505.4m

Gross profit R99.6m

Gross profit margin 19.7%

Operating profit / EBIT R60.1m

Headline earnings R51.1m

Basic HEPS 19.5 cps

Basic EPS 19.6 cps

NTAV per share 94.8 cps

55%

6.5%

13%

14%

10%

47%

11%



Overview of the year

Á The strong demand for cellular towers and the increase in the steel price in 

the first half of the year were the reasons behind revenue growth

Á The drop in the steel price and project losses on certain African installation 

projects were the main reasons for the lower gross profit

Á We collected in excess of R42.9 million during the year on debtors in 

dispute, but has also decided to provide an additional R18.7 million on said 

debtors for the year ended 2009

Á Debtor days improved from 167 days to 109 days

Á Power Lines division, staffed, equipped and tendering for business

Á Tiso Telecom, part of TisoGroup, acquired a 25.1% interest in ACTOWERS, 

effective 16 February 2009 ïLevel 6 BBBEE contributor



ACTOWERS - Impact of 

world wide economic crisis

Á World wide economic crisis is a reality and has impacted ACTOWERS ïbut 

to a lesser extent

Á Cellular and shelter division ïfewer enquiries at the end of 2009 and 

beginning of 2010 financial year ïenquiries picking up now.

Á Power line division ïEskom holding back on tenders ïlines have to be 

built; Eskom capacity under pressure

Á Slower payments and clients not getting US$ in certain African countries.

Á ACTOWERS has a healthy bank balance ïnot dependent on immediate 

finance

Á ACTOWERS has been sheltered against the full impact of the economic 

crisis



Industry overview - Global 

reality

Source: Frost & Sullivan ñAfrica and the Global Financial Crisisò (March 2009) 
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